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Phoenix is pleased to report that A.M. Best has affirmed our life
companies’ ratings (A, Excellent), as well as the “stable” outlook

for those ratings.

This affirmation is welcome news amidst the
difficult market environment. In its news release,
A.M. Best said that our ratings reflect “the
adequate risk-adjusted capital positions of
Phoenix’s insurance entities and the profitable
operating results in its life insurance and annuity
segment.” A.M. Best noted the decline in capital
in the first three quarters of the year but also
acknowledged the initiatives Phoenix has underway
to improve the statutory surplus position by
year-end.

A.M. Best also revised the outlook for our issuer
credit ratings and debt ratings to “stable” from
“positive.” The agency said it revised this outlook
to reflect the “continued uncertainty within the
investment marketplace” as well as the dampening
effect the current environment has had on
Phoenix’s financial trends, which were more
favorable at the end of last year.

In addition, Moody’s has not taken any rating
action on Phoenix as a result of the third quarter.

That agency has stated that the “financial results of

PNX and its subsidiaries remain within Moody’s
expectations for its current rating levels.”

And, the State of Connecticut, in an official
consumer alert, described the Phoenix as a
company whose core business remains solid and
has the ability to continue to meet policyholder
obligations.

Collectively, our ratings from the four major
agencies remain solid, and we believe the strength
and diversity of our distribution relationships
will serve us well in this tumultuous time.

More information can be found on
phoenixwm.com. Be sure to contact your
Wealth Management Consultant or Internal
Sales Consultant with any questions/concerns.

Responsible financial stewardship is a long-
standing tradition and an ongoing commitment at
Phoenix. We have every confidence in our ability
to weather this difficult economic environment,
and are optimistic about our overall trends and
financial strength. As we enter this holiday season,
we want to thank you for your business as we
look forward to a strong finish to 2008.
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