LIFE INSURANCE

Market Update from

The U.S. financial system has been severely shaken in recent days, beginning with the unprecedented
announcement last Sunday regarding the government takeover of mortgage giants Fannie Mae and
Freddie Mac. Since that time, news about long-standing financial institutions such as AIG, Lehman
Brothers, Merrill Lynch and Washington Mutual has caused extreme market volatility and widespread
concern among investors. The following note outlines our exposure to these firms.

Impact to our Lifestyle Portfolios

The impact to our Lifestyle Portfolios is minimal. The highlights below focus on exposure to AIG,
Lehman Brothers, Merrill Lynch and Washington Mutual as of 9/15/08.

* For the Lifestyle Portfolios, total exposure to all four firms is less than 1%. This holds true for all of
the Lifestyle Portfolios (Lifestyle Aggressive, Lifestyle Growth, Lifestyle Balanced, Lifestyle Moderate
and Lifestyle Conservative).

Impact to our Individual Portfolios

The tables below list John Hancock’s sub advisors with the largest exposure to the equity (common
stock) and debt (corporate bonds, convertibles and preferred stock) of AIG, Lehman Brothers, Merrill
Lynch and Washington Mutual as of the end of the day on 9/15/08. In most of these cases, exposure to
the firms is minimal, with positions under 1%. In a few instances, managers hold 2—3% stakes.

AlG Lehman Brothers Merrill Lynch Washington Mutual
Core Equity Optimized All Cap Financial Services Core Allocation
Financial Services Core Allocation Fundamental Value Classic Value
Fundamental Value Value & Restructuring U.S. Core

Debt
AlG Lehman Brothers Merrill Lynch Washington Mutual
Global Bond Income Global Bond Income & Value
Income Global Bond Total Return Global Allocation
High Yield Total Return Spectrum Income Income

Impact to our Money Market Portfolios

John Hancock’s money market funds remain in solid standing. John Hancock money market funds do
not have any exposure to Lehman Brothers, AIG, Washington Mutual and Merrill Lynch.

We are closely monitoring the current volatile environment and remain committed to preserving our

shareholders’ capital.
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An investment in the Money Market portfolio is not insured or guaranteed by the Federal
Deposit Insurance Corporation or any other government agency. Although the portfolio seeks to
preserve the value of your investment at $10.00 per share, it is possible to lose money by

investing in the portfolio.

This material is authorized for distribution only when preceded or accompanied by the John Hancock Trust
prospectus. The prospectuses contain complete details on investment objectives, risks, fees, charges and expenses
as well as other information about the investment company. Please read the prospectuses carefully containing
this and other information on the product and the underlying portfolios and consider these factors carefully
before investing. This material is not intended as investment advice.

Variable universal life insurance has annual fees and expenses associated with it in addition to life insurance related charges
(which differ with the product chosen), including surrender charges and investment management fees. Variable universal life
insurance products are long-term contracts and are sold by prospectus. They are subject to market risk due to the underlying
sub-accounts, and are unsuitable as a short term savings vehicle. The primary purpose of variable universal life insurance is
to provide lifetime protection against economic loss due to the death of the insured person. Cash values are not guaranteed if
the client is invested in the investment accounts. There are risks associated with each investment option, and the policy may
lose value.

The portfolios in John Hancock Trust described are not retail mutual funds and are only available under variable annuity
contracts, variable life policies or through participation in tax qualified retirement plans. Although the portfolios” investment
adviser or subadvisers may manage retail mutual funds with similar names and investment objectives, no representation is
made, and no assurance is given, that any portfolio's investment results will be comparable to the investment results of any
other fund, including other funds with the same investment adviser or subadviser. Past performance is no guarantee of
future results.

Insurance policies and/or associated riders and features may not be available in all states.

Insurance products are issued by: John Hancock Life Insurance Company (U.S.A.), Boston, MA 02116 (not licensed in New
York) and John Hancock Life Insurance Company of New York, Valhalla, NY 10595 and securities offered through John
Hancock Distributors LLC through other broker/dealers that have a selling agreement with John Hancock Distributors LLC,
197 Clarendon Street, Boston, MA 02116.
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